Wall Street Methods.


At this particular time the attention of the country and of the entire world is riveted upon the antics of old Colonel Wall Street. In comparison with the operations of this apoplectic old bag of winder and water the mythical millions of Colonel Sellers are made to look like thirty cents. Should an actual, personal Colonel Sellers defraud the public of one-thousandth part of the money that old man Wall Street has plundered from the people during the past few months, all upright, respectable and respected men and women would join immediately in vigorous measures to bring the old villain to justice. From this point of view let us consider some of the ways and means employed by the giant manipulator and defrauder known as Wall Street.

Natural Prosperity.


In the wisdom and goodness of God, and by the thrift and energy of the people, this great nation has had seven years of continuous good crops. Railroads have been and are taxed to their extremist limit in moving the product of these enormous harvests to their natural markets and in carrying back to the agricultural sections the immense amount of goods and manufactured articles which the people require, are able to buy and glad to pay for. The Spanish-American and the British South African wars greatly enhanced the value of everything this country raises and manufactures. Particularly is this true of mules, of horses suitable for cavalry purposes, beef, pork and other products of steer and hog (four-legged) and all breadstuffs.


The bountiful crops and high prices have enabled farmers to pay a large amount of past due interest and mortgage indebtedness caused by the preceding five years of almost total loss of crops in the great corn, beef and pork producing sections of the country. Bank deposits have increased more than a hundred fold in the entire west. Money is more plentiful than it has ever been in the history of this nation, not excepting the boom greenback days of the Civil War. Universal prosperity prevails throughout the length and breadth of the continent. There is employment for everybody, and if wages and other things are not satisfactory, it is becoming the hog (two legged) is abroad in this opulent highly favored land.

“Stand and Deliver.”


The one rotten and putrid spot in all this fair country is the spot known as Wall Street. Its operations are a stench in the nostrils of all humanity and a foul disgrace to all civilization. Within the circle of this godless gang of sharpers there seems to exist an active spirit of rivalry and strife. They plot and counter lot to outdo each other in creating worthless trash called securities, and to this end the great printing presses of Gotham have been kept at white heat for many moons past. The incorporation stuff being printed and the alluring signatures of “Napoleons of finance” attached, these Plummers and Iveses with their deputies ad brass-collared menials are ready for business.


In palatial offices, with uniformed lackeys and a retinue of servants outmatching royalty itself, these robber rulers must await their victims, the gullible public. Hay must be made while the sun shines, so the presses are again set to work to print the “millions in it” stories and to attract the lambs to the shearing.

Imitation “Napoleons”. 


As it is natural and inevitable, the brilliant and successful hold-ups of Wall Street attract a host of greedy hungry imitators. Not all of these possess the genius to create and operate specialties, but they have gumption enough to band themselves together and lay for the other fellow’s game. They can sell short the other operators’ stocks and by shrewd tricks and schemes can force down the price, buy in the stocks which they had first sold short and realize a quick handsome profit.


These smaller operators find plenty of fooled and foolish people ready to help them in their raids on other people’s property, for the trading public usually buy and carry stocks on margins, the brokers carrying the buyers and the banks carrying the brokers. Margins vary greatly. Amalgamated Copper can be bought on a three-dollar margin. If it goes up the buyer makes all the increases excepting interest and commission. If it goes down and more margins are not put up when called, the broker sells the stock before it reaches a loss of three dollars per share. He never forgets to deduct his commission for both buying and selling, also his carrying charge or interest. This the buyer must pay whether he wins of losses.

Bulls and Bears.


In the Wall Street game, as in any other, there are partners and opponents. On one side are the bulls, the owners of the stock who usually desire prices to remain steady or to rise. On the other side are the bears of the market, who aim to lower prices, and who need not own any of the stock they make the fight on. Operators are usually bears on certain stocks and bulls on certain other stocks at the same time.


So enormously has this business grown that it is reported that of the 1,500,000,000 loaned by Associate Banks (members of the clearing house) of New York eighty per cent is loaned on stocks manipulated on Wall Street. The legitimate business of the country, the mercantile, manufacturing and exporting interests, must get along with the loan of the paltry twenty per cent remaining.

Enormous Shrinkage.


Since January 1st, 1903, the shrinkage on Wall Street stocks has reached into the billions. Panic and disaster have been hovering threateningly over business of every kind. Banks east, west, north and south are calling in and reducing their loans, preparing for they know not what. Thousands and tens of thousands of families have been partially or entirely ruined by this enormous shrinkage of values, and still the iniquitous system goes on.

Scaring the Public.


The trading public are always sellers on a down market and buyers on a boom or rising market. The chief concern of the bears is to scare the people and keep them scared. If they can do that, stock enough will be dumped on the market to cause any sort of decline in price. The trouble the past year has been that they have scared the public so badly that the selling cannot be stopped and the one absorbing question just now with Wall Street operators and their backers, the banks, is, when and how to check this selling of the product of the printing presses of New York and the stock jobbing companies of New Jersey.

Hold-up Methods.


When individual manipulators of powerful corporations desire to secure large blocks of shares of any enterprise or company, they employ certain brokers to bear those particular stocks. The means employed to accomplish their ends make the old stage robbers of Montana and their imitators, Jesse James, the younger Brothers and present day highway robbers and sandbaggers, look like kindergarteners and Sunday-school workers.


The principals aid their hired plunderers, the bear brokers, by withdrawing large amounts of cash from the banks of deposit and holding it in locked boxes and private vaults. This makes a bad banks showing and at once creates a stringency in the money market. Call money goes up, and to help the game along a few millions of gold are exported. Some years ago when certain parties wanted to secure control of a certain street railway in the city of New York, besides employing the most notorious and heartless bear brokers on earth to do their dirty work and go to the penitentiary should justice overtake the,, the principals are said to have drawn from banks and locked up $50,000,000 of cash as a starter.

Street Railway Road.


Not to enter into details, suffice it to say that the stock of the railway referred to, was forced down from $253 per share to $45 and a very large control secured by the operating bandits for less than $65 per share. The stock of this company was considered safe enough for investment by Trust companies and other guardians of estate and profitable enough to furnish an income for their clients, many of whom were trusting and dependent widows and orphans. The many millions of plunder secured by this raid caused thousands of well-to-do families to become accidental paupers. 

“Fancies” and Their Consequences.


Examine the list of defaulters and suicides and learn how many have become so as a result of the villainous hold-ups planned and executed by Wall Street financiers. Recall the numerous panics of the last three or five years and trace them, with the train of evils that come in the wake, to their true source, the Wall Street robbers. It can be easily done. When the schemers “have a fancy” for Boston and Montana stock, for Northern Pacific for United States Steel or Pennsylvania, they gratify that fancy at the expense of whatever or whomever stands in the way.

National Danger.


The so-called no speculation in stocks, the trading in futures of everything grown, mined and manufactured, is producing a generation of gamblers which endangers the very existence of this nation. Book-making on every kind of sport, from horse racing to base ball, is tempting every boy in the land. Bucket shops are springing up in every town and city. They trade in everything that exists, and in many things that do not exist. The sons and daughters in our homes, the clerks and employees in our offices, the strangers in our cities and towns, even the servants of our households, are solicited to try their luck in this hurly-burly of wild speculation.

Plain Talking.


“Who are the heroes that are held up for the admiration of the rising generation? They are the gambling stock-brokers, who, with their stock watering processes, tier corners and their devious deals, are worse than the old feudal robbers. The clearest evidence that the American people are money mad is that they will tolerate the robber kings of the gambling finance. These conscienceless rogues filing the whole code of honesty to the winds, defy the laws, rob men of their hard earnings and then try to throw a sop of their ill gotten gains to the church as hush money.”


These are the words of a clergyman recently uttered from one of the leading pulpits of New York City.

Distrust the Rule.


These are days when suspicion is rife and honesty is at a premium. The cash registering machine in every business house, the spy and the spotter, and the secret detective system with surrounds every man, woman and child who handles the goods or the money of others, proclaim louder than words that dishonesty and distrust is the rule and not the exception. This is due to the fact that everybody is credited with an insane desire to get money quick. Get it honestly if possible, but get it.

