Think and Stand Pat
Signs of the Times.


One need not be much of a clairvoyant to see that our country has reached another great crisis in its history. The signs of the times clearly portend an overturning. And among the most unerring of these signs are the bold and defiant movements of organized interests (both capital and labor), get-rich-quick schemers, and highfliers generally.

New Occasions.


Louder and stronger are daily growing the angry protests of the people – this time not against monarchial tyranny, not against the traffic in human flesh, but against a form of oppression and of slavery far more iniquitous because far more widespread and subtle.


In all sections of the country the better element is clamoring for true representation, for a government by the majority, for the abolition of a reign of political and financial greed and graft which has its parallel in the bandit operations of the mining in ’66. And the struggle now on is, as have been the struggles of the past, not so much against men as against systems. 

The Voice of the People.


How will the needed change be brought about? First of all by arresting the thought – especially the intelligent thought – of the American public.


It has been said that “the voice of the people is the voice of God – when they think.” Believing this to be true, the writer offers in this little book his mite toward the constantly increasing fund of effort now being put forth for this necessary arrest of thought. His few remarks are addressed to just the everyday, average person.

Views Differ.


In common with every man who reads, observes, experiences, he – the writer – holds views with regard to remedies, immediate and prospective. It is not, however, his purpose at this time to thrust these views upon the public further than to send out a few suggestions in a general way. This much what has already been said seems to demand.

Danger Summarized.


Facts as presented in preceding chapters point to three dangers which confront the American people.

1. The prostitution of the ballot.

2. The prevalence of stock gambling and marginal trading.

3. The dominance of the money power.

Recognized by All.


Other dangers might be mentioned, but these are three which will be universally admitted to be particularly menacing. All good citizens moreover, regardless of party affiliation, religious creed, former nationality, or condition of servitude (previous or present) can, if they will, STAND PAT upon the question of their immediate and everlasting destruction.

Sacredness of the Ballot.

1. Every American voter, whether native-born or naturalized, who loves and reveres the nation to which he gives his allegiance, who respects the idea for which this republic stands, recognizes the ballot as the keystone of the arch which supports it. In his eyes it is a sacred trust. It must not be tampered with or used for base purposes.

Corruption’s Starting Point.


But there are American citizens who, judging from their actions, love their country only for what they can get out of it in money, power or place. Such men are found at the top of the political strata as well as at the bottom. Indeed were it not for the rottenness at the top debauchery of the ballot at the bottom, or anywhere between, would be difficult if not impossible. 

Starting Point of the Cure.


The first remedy therefore for this rapidly spreading contagion is for the people who want a change to STAND-PAT from the primary up for clean, incorruptible men as law-makers and as office-holders.


And the people who do want to restore and preserve the purity of the ballot are today strong enough – as were the Stand-Patters of ’66 – to carry all before them, provided they vote as they want.

Why Ballot Debauchery Prevails.


But as long as they vote for party instead of for men and for principles, so long will the debauchery continue. As long as party strife can be kept red-hot, so long will the grafters wax fat and the man with the pull get all the persimmons. As long as it is the “outs” against the “ins”, with no specific thing except spoils to battle for, so long will rottenness permeate the body politic from head to foot.

Suits the Devil.


As long as the Christian world is divided by internal strife, and religious sects and denominations spend most of their time emphasizing this or that particular dogma and looking after the heretics, just so long will national evils flourish, the devil’s work prosper.

A Suggestion.


One of the first duties of the people is to make and enforce a drastic bribery law. Put ballot-buyers in the penitentiary for life and his tribe will soon be exterminated. Lock up the ballot-seller for six months and he will be good ever after. ‘Tis said ‘tis “cheaper to fix a legislature than to elect it,” – therefore enforce such law against the lobbyist as well as against the ballot buyer and the ballot-seller.

Stock Gambling.

2. As regards the second mentioned danger. The present widespread gambling in stocks, grain, etc. under the leadership and inspiration of Wall Street magnates, together with the thieving operations of bucket-shops, besides being a serious menace to all kinds of legitimate business, is, as reflection and observation clearly how, the cause of a large part of the crime of our country. It is the prolific source of defalcation, suicide, fast living, divorce, and all the moral and physical degeneration incident thereto.

Remedy.


The question naturally arises, how abolish or even check this evil when well-nigh every man, woman and child in the land is infected with the speculative craze?


We repeat – the people must be made to think. They must be made to realize where they are drifting, where the nation is drifting. They must be appealed to in behalf of patriotism, in behalf of American homes and American character, in behalf of generations yet unborn. Men and women must be stirred heart and soul upon the subject. This is a work for the eloquent writer, the eloquent speaker. Let him be heard from early and often.

A Prohibitory Law.


For the rest of us – we can at least speak for and work for a rigid national law prohibiting marginal trading. A bill providing for such prohibition was introduced by the late Senator Cushman K. Davis of Minnesota and it required the combined power of Wall Street and other affected interests to prevent its passage. That such a law will be enacted in the near future is a foregone conclusion.

The British Way.


America should at least protect her people with as much vigilance as does England from dishonest schemers and promoters. The trial and conviction in London of a man known the world over for his sensational career in the field of British “high finance” and his suicide within a hour after the verdict had been pronounced, is still fresh in the minds of the public. It will be remembered that notwithstanding the fact that J. Whitaker Wright had behind him, the influence of peers of the realm, even of Parliament itself, English justice regarded his transactions as common theft and sentenced him to seven years penal servitude.

As Others See Us.


This is what a special cable to a New York paper said at the time:

“Wright was convicted under the English Companies Act. This act prohibits watering of stocks, over-capitalism, and provides for the punishment of the very things which recently made the American Shipyard Trust, and other get-rich-quick schemes a stench in the nostrils of honest people. The promoters of these trusts and the vendors of their inflated stocks did no more or less than what Wright did. All operated along the exactly same lines. Under the English law Wright became a felon. It is commented on here [in London] that in America there is now law to reach the promoters of New York who have unloaded billions of worthless securities after the manner of Wright.”

“The Public Be Damned.”


Under the “Companies Act” all reorganizations must be public and must be approved by the courts. In this country, when a corporation is to be reorganized the bankers take the companies and reorganize them at their pleasure, making what profit they can and refusing to divulge the facts to the public, all of which shows how the plans and schemes of the money-grabbers dovetail into each other and brings us to.

The Banking Trust.

3. The danger which comes from the banking trust.

Except indirectly we say nothing here concerning other powerful monopolies. Through continuous agitation and personal experience, the people are fully aware of the perils growing out of modern merger methods. They have felt, and are daily feeling, in politics, in business, in domestic affairs, the iron hand of the coal, the oil, the steel and numerous other great trusts. They, the people, are thinking, and thinking to some purpose, on the subject of trusts in general and the system which makes them possible. But upon the subject of that particular trust – more powerful, more tyrannical than them all, indeed, as has already been pointed out, dictator to them all – the banking trust, the public is not so well informed.

Why Singled Out.


For this reason the attention of present day Stand-Patters, and of the men and women who have in them the making of Stand-Patters in the best sense, has been especially directed to the banks.

“Publicity.”


One remedy for curbing the power of the trusts, and one which meets popular approval, is “publicity.” This should be applied rigidly to banking. Not only should individual banks be subjected to periodic inspection by duly appointed examiners as the law now provides, but the Bankers’ National Association itself should have proper supervision. It should be legally impossible for the banking trust to increase or decrease at will the volume of money in circulation.

A Popular Opinion.


People have got into the habit of thinking – if they think about it at all – that nobody but bankers can run the monetary machinery of the country. Even our national and state legislators seem to think so. The executive and the judiciary branches of government, appear also to be imbued with the same idea.

Makers of Currency Laws.


When any legislation touching the currency is to be considered, the bankers are immediately sent for and to them is left the framing of the proposed law. On the same principle law-making bodies should consult automobile clubs and chauffeurs as to speed laws and the rights of the public in streets and highways. They should pass over to railroads the adjustment of rates and rebates in freight and passenger transportation. They should permit manufacturers to draft tariff bills and commercial reciprocity measures. They should delegate to the grafter and the briber the making and enforcing of election laws. They should confer with saloonkeepers when formulating measures for the restriction of the liquor traffic. Perhaps they do take all of these precautions! None of them is more inconsistent and farcical than letting the men who live by loaning money frame the laws regulating the nation’s currency.

A Suggestion, an Affirmation and a Question.


No very radical action is required to bring a change at this point. Simply let the people, through trusty representatives who are not bankers, look after the currency laws. The Secretary of the Treasury should be wisest, most honest, clear-headed, clean-hearted man the nation can find., a true statesman, a man having at heart the welfare of money-lender and money-borrower and of the entire country. That there are such men in the banking trust no one doubts, and, it should be added and emphasized, the writer believes the present incumbent is one of them. But it is to be a banker an absolutely necessary qualification of the head of the Treasury department? Let the people think about it.

Sound Money and Lots of It.


What the country wants is good money and plenty of it. The more the better, provided it is kept in circulation and not locked up in the vaults of either the government or the banking trust.


Make money plentiful and thus enable people and corporations to pay their debts. Keep it plentiful and the backbone of the credit system is broken, and the Shylocks and loan-sharks will fold their tents and “Silently go stealing somewhere else.”

